
Can AI continue to power technology stocks?
The world’s biggest global technology stocks (known as the Magnificent Seven) performed very strongly over 
the past year – they were up almost 44% over the year to 30 June 2024 – generating a good deal of hype and 
delivering extraordinary returns to investors. 

Their performance was so strong that they contributed significantly to the performance of US and global equity 
markets. The US share market (S&P500) rose almost 23%, for the year to 30 June 2024, but without the Magnificent 
Seven, the returns would have been a still strong, but less magnificent 14%.
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Why your super is invested in tech and AI
At Aware, when we invest in shares, we aim to identify 
companies we think will grow and outperform the  
market over the long term. Many of the technology  
stocks we’re invested in and that we’ve seen perform  
so well fall into this category. 

The technology enablers, or in other words, those  
bringing AI to everyone, have benefitted most, and it’s 
these we have invested most in. The so-called Magnificent 
Seven, but also companies like Samsung and TSMC which 
produce semiconductors, as well as those which design 
hardware - and the infrastructure companies helping to 
scale data centre and cloud capacity. 
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