Fact sheet

What is a deferred beneft? e Explaining your lump

The difference between a sum value
defned and a deferred beneft. How we adjust the value in line
with CPI.

O Payment of your deferred
beneft

The rules around when and how
your beneft is paid.

e How the CPl updates work

This helps your lump sum
retain the same purchasing
value in line with infation.

Fees and costs
What applies to your account.

If there are any inconsistencies between this summary and the trust deed, the trust deed will prevail.
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Deferred entitlements are updated in June and
December each year in accordance with movements
in the CPI rate that is applicable to the preceding six
month period.

For example, for the increase that is applied in June,
the CPI rate applicable is taken from the previous July
to December period.

If you exited the fund in May, the adjustment
applicable for the period January to May is taken from
the previous July to December period and is pro-
rated accordingly.

O Payment of your deferred benett

Under government legislation, preserved benefts must
remain in a superannuation account until a condition of
release, as prescribed under superannuation legislation,
is met. For Australian citizens and permanent residents,
your beneft may be released if you:

e reach your preservation age and permanently
retire, leave your employer after age 60, or turn 65

« apply for the release of your entitlements
due to severe fnancial hardship or on
compassionate grounds

« die, become permanently incapacitated or
terminally ill.

Payment conditions under the trust deed must also be
satisfed. For more information about the preservation
rules and conditions of release, including a full list of
release conditions, visit aware.com.au/factsheets or
call us.

If you are ineligible to receive payment of your
deferred beneft under the trust deed and/or the
conditions of release, you may transfer the balance
of your deferred account out of the Defned Beneft
Scheme. This is subject to the value of the account
being adjusted in accordance with the trust deed.

If you die

Your lump sum amount is updated with CPI
movements to the date of your death. Your super
is paid to your eligible dependants. If there are no
dependants, the amount is paid to your estate.

If you become permanently disabled

Your lump sum amount is updated with CPI
movements to the date that you become
permanently disabled. It is paid to you.

Benefciary nominations

Defned beneft members can make binding death
benefciary nominations for the lump sum component
of their account.

(excluding any lifetime pension). If there is a valid
binding death beneft nomination in place at the
time of death, we will pay a lump sum to each of the
nominated benefciaries in the proportions specifed,
provided the nomination remains valid. A binding
death beneft nomination:
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