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Member attributes Transitioning to retirement Retirement

ʿ˜˞˘˟ˬ�Ѓˡ˔ˡ˖˜˔˟�
situation

• Someone who is employed and would rely on a 
limited income stream from super savings in order 
to replace or supplement income while working.

• Someone who has a minimum super balance of 
$20,000. 

• Someone who has retired or who has otherwise 
met a condition of release.

• Someone who needs or wishes to rely wholly or 
partly on an income stream from super savings  
in order to pay for living expenses.

• Someone who has a minimum super balance  
of $20,000. 

ʿ˜˞˘˟ˬ�ˡ˘˘˗˦ • Needs a partial replacement income stream to 
supplement their take home pay with reduced 
working hours.

• Needs a partial replacement income stream to 
supplement their take home pay with increased 
salary sacrifice contributions while workingce 
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Retirement Income:
Product description and key attributes

Retirement Income is designed for managing and investing a member’s savings throughout retirement by allowing 
them to withdraw regular income payments and lump sum payments to supplement their lifestyle needs.
It offers:
• An account designed to invest members’ savings throughout retirement and to allow them to draw a regular 

http://aware.com.au/investmentandrisk
http://aware.com.au/retirementcasestudy
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ʼˡ˩˘˦˧ˠ˘ˡ˧�ˢˣ˧˜ˢˡ�˦˨˜˧˔˕˜˟˜˧ˬ�(continued)

Member attributes Retirement

Likely investment objective Capital growth over the long term to mitigate the 
impact of inflation and the risk of outliving savings,  
with less tolerance for significant fluctuations in 
returns.

Likely investment needs Investments that strike a balance between: 
• growing savings sufficiently to meet retirement 

income goals and keep up with the rising cost  
of living (i.e. inflation), and 

• managing market volatility to help ensure 
savings can provide an income through the 
whole of retirement.

Option name

Minimum 
suggested 
investment 
timeframe Short-term risk 1 Long-term risk 1 Investment attribute

ʷ˜˩˘˥˦˜Ѓ˘˗�ˢˣ˧˜ˢˡ˦

High Growth 10 years 6 - High 2 – Low l
Balanced 7 years 6 - High 2 – Low l
Conservative 
Balanced

5 years 4 - Medium 2 – Low l

Conservative 
Balanced Socially 
Conscious

5 years 5 - Medium to High 2 – Low l

Conservative 
Balanced Indexed

5 years 6 - High 2 – Low l

Conservative 4 years 3 - Low to Medium 3 – Low to Medium l

Conservative 
Socially Conscious

4 years 4 - Medium 3 – Low to Medium l

Conservative 
Indexed

4 years 5 - Medium to High 4 - Medium l

Defensive 3 years 3 - Low to Medium 6 - High l

ˆ˜ˡ˚˟˘�˔˦˦˘˧�˖˟˔˦˦�ˢˣ˧˜ˢˡ˦

Australian Shares 10 years 7 - Very High 2 - Low Our single asset class options are all suitable within a 
diversified portfolio. They are designed for members 
who want to build their own investment portfolio to suit 
their personal risk/return objectives from a range of 
asset classes.

International Shares 10 years 7 - Very High 3 – Low to Medium

Property 10 years 7 - Very High 4 - Medium

Bonds 5 years 4 - Medium 7 - Very High

Cash Up to 2 years 1 - Very Low 7 - Very High

Term Deposit Investors can 
choose 
a 3, 6, 9, or 
12-month 
investment 
timeframe.

1 - Very Low 7 - Very High

1  For more information, refer to the ‘Investment option risk measures’ section on page 3. 

Consistency with objectives, financial situation and needs

Retirement Transition:
Retirement Transition is consistent with the objectives, financial situation and needs of the target market based on 
our understanding of the target market and analysis of the product’s key features and attributes.

Retirement Income: 
Retirement Income is consistent with the objectives, financial situation and needs of the target market based on our 
understanding of the target market and analysis of the product’s key features and attributes.
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How this product is to be distributed

ʷ˜˦˧˥˜˕˨˧˜ˢˡ�˖˛˔ˡˡ˘˟˦

A consumer may become a member of this product by one of the following means:

• By directly applying via an online application or paper application form.
• Directly through a financial adviser.
• By accredited third party comparison sites.

Distribution conditions

The Aware Super Retirement Income product must only be distributed through the above distribution channels. 
Further, distributors should take reasonable steps not to distribute the Retirement Income product to a person for 
whom the product is not designed for, except through personal advice.

There are no other restrictions on the distribution of the product.

If it is determined that significant distribution has occurred outside the target market, Aware Super will:

• Review this TMD and amend as necessary, and
• Consider if distribution of the Retirement Income product should cease or be changed.

Adequacy of distribution conditions and restrictions

The above distribution conditions are adequate as this will control the distribution of the product to channels known 
to us in our capacity as issuer. Additional distribution conditions and restrictions are not required given the breadth 
of the target market and the fact that the Retirement Income product is governed by eligibility and/or regulatory 
restrictions, and otherwise target markets are at an investment option level.

Reviewing this Target Market Determination
We will review this Target Market Determination in accordance with the below:

Next periodic review 01 October 2025

Review triggers or 
events

There are several events/circumstances that could arise and would suggest that the TMD is no longer 
appropriate. This may include the following review triggers:
• Material changes to the Aware Super Retirement Income product’s design, features or fees.
• The occurrence of a significant dealing in the Aware Super Retirement Income product outside the 

target market, including sub-markets.
•  

• ••  
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Important information
Issued by Aware Super Pty Ltd (ABN 11 118 202 672, AFSL 293340) trustee of Aware Super (ABN 53 226 460 365). This Target Market Determination (TMD) contains 
general information only and does not take into account your specific objectives, financial situation or needs. Consider your own circumstances and read 
the relevant Product Disclosure Statement (PDS) available at ˔˪˔˥˘ʡ˖ˢˠʡ˔˨ʢˣ˗˦ (or calling us for a copy), before making a decision about this product.  
It is recommended that you consult a financial adviser if you require financial advice that takes into account your personal circumstances. 

Reporting and monitoring this Target Market Determination
Our distributors must provide, and we will collect, the following information in relation to this TMD.

ʶˢˠˣ˟˔˜ˡ˧˦ Distributors must report the number of complaints in relation to the Retirement Transition and Retirement 
Income offers at least quarterly, within 10 business days after the end of each calendar quarter. 
Complaints information must include the nature of complaints and general feedback from members  
relating to the Retirement Income and the Retirement Transition offers and their performance.

ˆ˜˚ˡ˜Ѓ˖˔ˡ˧�
˗˘˔˟˜ˡ˚˦

Distributors must report if they become aware of a significant dealing in relation to this TMD within  
10 business days of becoming aware.

ˊ˘Ϡ˥˘�˛˘˥˘�˧ˢ�˛˘˟ˣ

Phone  1300 650 873 

Online  ̝ ˪˔˥˘ʡ˖ˢˠʡ˔˨ʢ˖ˢˡ˧˔˖˧

Post  Aware Super, GPO Box 89, Melbourne VIC 3001

http://aware.com.au/pds
/contact

