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2Target Market Determination: Future Saver

The Future Saver product is not designed for members who:
• Are not saving for retirement.
• Need to access funds before they meet a condition of release e.g. age 65.
• Have commenced retirement and need a retirement income (that’s paid periodically).
• Are not receiving superannuation contributions, do not want to make personal contributions,  

or do not have existing funds to rollover.

This TMD does not apply to MySuper Lifecycle
This TMD applies to the Aware Super Future Saver product apart from MySuper Lifecycle. MySuper products are 
exempt from the design and distribution obligations of the Corporations Act 2001 (Cth). However, this TMD does 
apply to the High Growth, Balanced and Conservative Balanced investment options (the investment options the 
Lifecycle approach invests in) as Choice investment options.

http://aware.com.au/investmentandrisk
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Investment option suitability (continued)

 Investment attribute

l In target market l Potentially in target market l Unlikely to be in target market

Member attributes Wealth building Pre-retirement and retirement

Likely investment objective Capital growth  
over the long term 
to build retirement 
savings, with a higher 
risk tolerance.

Capital growth over the long 
term to mitigate the impact of 
inflation and the risk of outliving 
savings, with less tolerance 
for significant fluctuations in 
returns.

Likely investment needs Access to a range  
of investment options 
to meet retirement  
savings goals, 
including options 
with a high allocation 
to growth assets 
like Australian and 
international shares.

Investments that strike a  
balance between:  
(i) growing savings sufficiently  
to meet retirement income  
goals and keep up with the 
rising cost of living (i.e. inflation), 
and (ii) managing market 
volatility to help ensure savings 
can provide an income through 
the whole of retirement.

Option name

Minimum 
suggested 
investment 
timeframe Short-term risk 1 Long-term risk 1 Investment attribute

Diversified options

High Growth 10 years 6 - High 2 - Low l l

High Growth 
Socially Conscious

10 years 6 - High 2 - Low l l

High Growth 
Indexed

10 years 6 - High 2 - Low l l

Balanced 7 years 6 - High 2 - Low l l

Balanced Socially 
Conscious

7 years 6 - High 2 - Low l l

Balanced Indexed 7 years 6 - High 3 - Low to Medium l l

Conservative 
Balanced

5 years 5 - Medium to High 3 - Low to Medium l l

Conservative 4 years 4 - Medium 5 - Medium to High l l

Defensive 3 years 3 - Low to Medium 7 - Very High l l

Single asset class options

Australian Shares 10 years 7 - Very High 2 - Low Our single asset class options are all suitable within a 
diversified portfolio. They are designed for members  
who want to build their own investment portfolio to suit 
their personal risk/return objectives from a range of  
asset classes.

International Shares 10 years 7 - Very High 3 - Low to Medium

Property 10 years 7 - Very High 5 - Medium to High

Bonds 5 years 4 - Medium 7 - Very High

Cash Up to 2 years 1 - Very Low 7 - Very High

Term Deposit Investors can 
choose a 3, 6, 
9, or 12-month 
investment 
timeframe.

1 - Very Low 7 - Very High

1 
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Profiles of members for insurance options

The range of insurance cover options available to eligible Future Saver members is summarised below:

Member attributes Wealth building 
Pre-retirement and retirement  
(available up to Age 70 for death and TPD cover)

Likely objectives Death cover 
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How this product is to be distributed

Distribution channels

A consumer may become a member of this product by one of the following means:
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