The changes described in document are
relevant to VicSuper Flexi ncome with
the Transition to Retireme TR) feature.

&\

v 4

I able of contents

Changes to fees:
¢ What's changing? 2

8 August 2022






Q What do these changes mean for you?

You don't need to do anything, except be aware that the fees
you pay and the way they are disclosed will change.

Current categories for fees and costs

The fees and costs you currently pay are categorised
as follows.

Administration fees A fixed fee, related to providing your
administration and related services.

Investment fees Fees and costs associated with the
purchase/sale and ongoing management
of investments of the fund and underlying
investment vehicles, which have five
components.

—

. Trustee charge A fixed fee, payable for investment support
activities provided by the Trustee, such as
finance and product development and other
expenses incurred by the Trustee (e.g. fund
governance).

2. Investment-related Variable cost, depending on the investment

costs option selected, payable for the investment
management of your selected investment
option.
3. Performance- Variable cost, depending on the investment
related costs option selected, payable when certain
investment managers exceed performance
targets.
4. Other fees and Variable cost, depending on the investment

costs
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Variable costs*

Table 2: Summary of changes to how we classify variable fees

and costs

Current categories
for fees and costs
(before 30 Sept 2022)

New categories
for fees and costs
(from 30 Sept 2022)

What the change
means for you

Investment-related
costs

Includes fees paid to
investment managers
as well as the costs
of the Aware Super
investment team.

Performance-related
costs

Depending on

the investment
option selected,

a performance-
related cost will be
payable when certain
investment managers
exceed their
performance target.

Other fees and costs
Includes custody
costs, securities
lending costs,
accounting/audit/
tax costs and OTC
derivative costs.

Investment fees
and costs

Costs paid for
managing the
fund’s investments,
made up of an
investment base
fee and a
performance fee.

Investment-
related costs,
performance-
related costs,
and other fees
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You'll be notified of the 2021/22 financial year
investment fees and costs and transaction costs in
the Significant Event Notice that accompanies your
Annual Statement. If you've opted for hard copy, the
Significant Event Notice will be in the S perNe s
member newsletter. If you're receiving e%ail
communications, you'll be sent a link to olr website.

You can also refer to our website at
vicsuper.com.au/sen in late September
2022 for the latest fees and costs,

and the 30 September 2022 Product
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9 Changes to the Trustee charge

We're removing the Trustee charge of 0.04% for all
diversified investment options as summarised in the table
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